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The virus can be a transformative moment 
Wolfgang (Bill) Price 

 
The ravage of the current epidemic precipitates the long looming 

unattended/avoided threadbare socio-economic conditions that had 

remained obscure amidst the realized “good times” of economic growth 

(GDP/BIP) and indulgence of the consumer consumption economy1.   

A number of sources have sought to identify indices for some dozen thinkable, 

mega-disruptive, risks that are of transformative dimension into the 21st 

century.  Their scope and import may be gathered on examining the UN 

Sustainable Development Goals (SDGs). The epidemic has simply sampled the 

pending effects from other sources. 

Here in, focus is on an alteration in market economic and commons-based 

work. The present virus disruption with its scale displacement of human 

resources in commerce affords economic and social policy leadership a raison 

d'être for a fitting reconception of a 21st century economy. Central are new 

economic rules2, and a new vision for the role of human potential in an AI, 

robot, and digital productive setting3. The epidemic hastens a need for a 

relevant perception of human activity for an enlightened 21st century societal 

order. 

††† 
 

The latent impact from the recent-past century of social4 and economic 

disruption5 remained yet obscure while values in per capita income, and 

GDP/BIP remained among the highest of modern economies. The remission 

from the 2008/2009 recession with its restoration of jobs again obscured 

elements of the lingering economy that are dated and present hazard to 

conditions for future socio-economic order. The present modern age industrial 

economic structure began to climax with transition from a period of scarcity to 

a period of abundance. Labor essential to sustaining livelihood output during 

 
1 Represents 70 percent of US economy 
2 Rewriting the Rules of the European Economy, Joseph E. Stiglitz 
3 Mission Oriented Research and Innovation in the European Union,  Mariana Mazzucato 
4 Total auto  fatalities within EU 2018, 85,629 
5 Includes 2 technology-driven world wars, and innovative economic excesses. 
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scarcity, became incidental (except for military purposes) in the transition to a 

service oriented productive economy. It became incumbent on industry to 

provide jobs. Output now served employment. The nature (necessity) of that 

output is increasingly insubstantial and the economy increasingly threadbare.  

The fragility for a modern, tech.-oriented, service intensive economy is evident 

in the susceptibility of the most “vital” economy (US) to buckle in the case of 

decline in public consumption of goods and services. Its jeopardy is evident in 

the effect from a shut-down of incidental commerce e.g., restaurants6, retail 

establishments, and entertainment.  

Further vulnerability of the Goliath economy is evident in the tenuous security 

for inhabitants within that economy. In 2015 many families lacked funds to 

cover a $2,000 expense7. And the Federal Reserve reported that a significant 

share of households would struggle to cope with an unexpected $400 

expense8. Fewer than half of American adults — just 47 percent —have 

enough emergency funds to cover three months of expenses. An average 

household of more than two people making a total of $50,000 to $69,999 

would need more than two years to save one month's worth of expenses. 

While even amidst full employment, stagnation was evident on several social 

outcomes viz., life satisfaction, perception of control, involvement, 

commitment, and work-life balance. Death rates increased for Alzheimer’s 

disease, unintentional injuries, suicide, drug overdoses.  

Disruptive and disagreeable effects from a 20th century in progress socio-

economic order remain to climax. (The current disorder from an epidemic is 

not the climax.) Post virus condition should provide insight on a probable 

future course for an unattended dated enterprise economy, and its reliance 

on employment practices. The structure of the post WW-II industrial economy 

viz., principles, rules, goals is no longer a vital basis for the risk conditions 

confronted in a 21st century  socio-economic environment and wholly 

inadequate for catastrophic events. 

 
6 10 percent of US jobs (13 mil. jobs) stem from the restaurant sector 
7 The Pew Charitable Trusts  

8 “Even in Strong Economy, Most Families Don’t Have Enough Emergency Savings”, NYT, Oct. 

2019 
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††† 

 

So-termed tenets of present-day political-economy are canonized in diverse 

gospels, texts, ordinances, and superstition. Any change in their application is 

deemed sacrilege to a free market enterprise economy. Yet, it is those very 

expiring, and obsolete, enterprise and commerce conditions of the past 

century that have ossified the political economy and impaired ready adaption 

of relevant virtues and rules for a 21st century social and economic era. 

The political forces limit their foresight for enhanced (new forms) individual 

and collective beneficial striving within civil society even amidst widespread 

public dismay, and anticipation for an advent reordered economy, one 

relevant for its perceptions, and characterization, of ‘work’ and workers in a 

destined 21st  century socio-economic order.   

There is no remedy from reliance on training EU citizens in digital skills with 

initiatives like Skills Agenda for Europe. Nor, for prospects of accentuating 

GDP/BIP growth for employment9 from services sectors in which consumer 

economic performance is largely abbeted by consumption. Nor, can the 

potency for the 21st century economy and society stem from constant 

expansion of healthcare and medical care services10 from diverse self-inflicted 

health harms.   
 

Concern expressed is that EU Officialdom policy directives, and program 

initiatives, cling to a conventional diming phase of European industrial and 

societal model. Its diverse protocols on the economy, employment, and social 

development remains insufficiently alert to a thinkable formative means of 

human work, and the role of individual in a future stage of an in-progress 

digital civil society. 

 

 

 
9 Even with economic growth economic quality has declined, Legatum Prosperity Index.  

10 More than 13 percent of the U.S. labor force works in the health sector or in 

a health occupation (19 mil. jobs). A search for healthcare jobs shows 96,366 jobs presently 

available.  
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